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DISCLAIMER

This investor presentatiorP¢esentatior) has been prepared by Orocobre Limited (ACN 112 589 910 mpanyor Orocobre. It contains general information about the Company as at the date of this
Presentation in connection with the) proposed placement of new fullyaid ordinary shares in the CompaiNefv Shareyto eligible institutional, sophisticated or professional invest®a¢emeny; and

(ii) offer of New Shares under share purchase plan to all eligible shareholders of the Co8ipRayd together with the Placement, th@ffer). The Placement fslly underwritten bythe joint lead
managers and underwriters to the Placement (together, thelerwriters). The SPP is not underwritten. The Company and the Underwriters reserve the right to withdraw the Offer or vary the Offer.

The information in this Presentation should not be considered to be comprehensive or to comprise all of the materialshiriehader or potential investor in the Company may require in order to
determine whether to deal in the New Shares. The information in this Presentation is of a general nature only and dogmohdipuii 2 0S8 O02YLIX SiSod LG akKz2dzZ R 0S5 N
periodic and continuous disclosure announcements which are available at www.orocobre.com and with the Australian Secctiitige BSX announcements, which are availableratw.asx.com.au

This Presentation does not take into account the financial situation, investment objectives, tax situation or particusadf reegdperson and nothing contained in this Presentation constitutes investment,
legal, tax, accounting or other advice, nor does it contain all the information which would be required in a disclosurerdocyprospectus prepared in accordance with the requirements of the
Corporations Act 200(Cth) (Corporations Act Readers or recipients of this Presentation should, before making any decisions in relation to their investment or potestiaent in the Company,
consider the appropriateness of the information having regard to their own individual investment objectives and finaratiahsiind seek their own professional investment, legal, taxation and
accounting advice appropriate to their particular circumstances.

¢KS ttlFOSYSyl oAttt 0SS O2yRdzOGSR dzy RSNJ aSO0A2y T1ny! 23JopKRAKS A/02 NUSRNIA Y05 yaE 2INGE Oy R diAki2ta So S
708(11) of the Corporations Act, respectively). The SPP will only be made available to eligible shareholders and dvilitbe toaccordance with ASIC Corporations (Share and Interest Purchase Plans
Instrument 2019/547.

This Presentation does not constitute or form part of any offer, invitation, solicitation or recommendation to acquiregg®isttbscribe for, sell or otherwise dispose of, or issue, any New Shares or any
other financial product. Further, this Presentation does not constitute financial product, investment advice (nor tarfiagomulegal advice) or recommendation, nor shall it or any part of it or the fact
of its distribution form the basis of, or be relied on in connection with, any contract or investment decision.

This Presentation may not be distributed or released in in the United States. This Presentation does not constitutda@saiifer solicitation to an offer to buy any securities in the United States or in
any other jurisdiction which would be illegal. New Shares to be offered and sold under the Offer set out in this Pregesuatiaot been, and will not be, registered under the U.S. Securities Act of 1933,
as amendedl.S. Securities Arpr under the securities act of any other state or other jurisdiction in the United States. Accordingly, the New Sharestmaffered or sold, directly or indirectly, in the
United States, unless they have been registered under the U.S. Securities Act, or are offered and sold in a transactitnoexempot subject to, the registration requirements of the U.S. Securities Act
any other applicable state securities laws.
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DISCLAIMER (CONT.)

The distribution of this Presentation in other jurisdictions outside Australia may also be restricted by law and anioresstictuld be observed. Any failure to comply with such restrictions may constitute
a violation of applicable securities laws. See the section of this Presentation entitled "International Selling Restigtantepting this Presentation, you warrant and represent that you are entitled to
receive this Presentation in accordance with the above restrictions and agree to be bound by the limitations therein.

Past performance information given in this Presentation is given for illustrative purposes only and should not be religs{@apois not) an indication of future performance.

Certain statements in this Presentation are forwdodking statements. You can identify these statements by the fact thatdagdyS ¢ 2 NR&a & dz0K ' a alF yiAOALI GSéx as
QLI FyéX ao0StAS@ASeés il NHSGeéZ aYlFeér al dadzySé X ba K2 ddripoR. IndiéaRodzioRand guidanieBrRfdtddiepraingsdniNiBaniga S b =
position and performance are also forwalabking statements. Forwarlboking information may include, but is not limited togtsuccessful rampp of theOlarozLithium Production ProjecQlaroz

Projec)) and theNarahalLithium Hydroxide ProjecN@rahaProjecf, and the timing thereof; the design production rate for lithium carbonate at@ferozProject; the expected brine grade at tidaroz
Project; the future financial and operating performances, including production, rates of return, operating costs anccodpit#land cash flows resulting from tidarozProject and\NarahaProject; the
comparison of such expected costs to expected global operating costs; the ongoing working relationship between Orocbbreramthtes of Jujuy and Salta in Argentina; thegoimg working

relationship between Orocobre and ti@arozProject's financiers, being Mizuho Bank and Mizuho and the satisfaction of lending covenants; the future financial andygEefatmance of the

Company, its affiliates and related bodies corporate, including Borax ArgentinB&a#x Argentind T G KS SaldAYFGA2Y yR NBIfAaAlLGAZY 2F YAYSNI
NEO2@SNIroAfAGE YR LINRPOS&aaAy3d 2F &dzOK NB&a2dzZNOSAT  Afspbrgvals, @Asent drid pexidts uBdelappichiiiedegistayion; 2réhdsink S /
Argentina relating to the role of government in the economy (and particularly its role and participation in mining pragaisiacy of financial resources, forecasts relating to the lithium and boron
markets; the potential processing of brines from #Bauchart N2 2S00 FyR (GKS AyONBYSyGlrt OFLAGEE O02ad 27F &dz0K LINGibDGtheietoy 3 >
FYR 20KSNJ YFGGSNAR NBfFGSR (2 GKS RS@St2LIVSyid 2F GKS /2YLIyeQa LINReSOla FyR (KS GAYAy3

Forwardlooking statements are based on current expectations and beliefs and, by their nature, are subject to a number airikdhawknown risks and uncertainties that could cause the actual results,
performances and achievements to differ materially from any expected future results, performances or achievements explisgdéegtidy such forwardboking statements, including but not limited to,
the risk of further changes in government regulations, policies or legislation; that further funding may be requiredaft un® t S F2NJ 0 KS 2y 3I2Ay 3 RSGSt 2LIvSyi
decreases in commodity prices; uncertainty in the estimation, economic viability, recoverability and processing of nsoa@serisks associated with development of BkrozProject; unexpected

capital or operating cost increases; uncertainty of meeting anticipated program milestones@lattot N2 2S00 2NJ 6 KS / 2YLI yeQa 20 KSNJ LINP2SOGAaT N:
companies, such as the Company; risks associated with general economic conditions; the risk that the historical estBuitdsfor | NESY G Ay Q&8 LINRLISNIASa GKI G 68
and/or their respective consultants (including the size and grade of the resources) are incorrect in any material resjpediilitly to efficiently integrate the operations of Borax Argentina with those of
hNREO26NBT a ¢Sttt a GKz2aS FIFIOG2NA RAaOf2aSR Ay (KS tdinabiityIRepcdt 2019 avajflabldzin the ASX Wighsith an®ed. Debai. ¢S T A

Prospective investors should have regard to the risks outlined in this Presentation when making their investment decision.

No representation, warranty or assurance (express or implied) is given or made by the Company that thelfmkagistatemerdg contained in this Presentation are accurate, complete, reliable or
adequate or that they will be achieved or prove to be correct. No independent third party has reviewed the reasonablangssdi statements or assumptions.
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DISCLAIMER (CONT.)

Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, the Company disclaingstzoy ablindertaking to disseminate any updates or revisions to any forward
looking statements in this Presentation to reflect any change in expectations in relation to any fdoskinh statements ormy change in events, conditions or circumstances on which any such
statements are based. Nothing in this Presentation shall under any circumstances create an implication that there haslhe®yerio the affairs of the Company since the date of this Presentation.

US investors should note that while the Company's reserve and resource estimates comply with the JORC Code, they maywithh ¢dodystry Guide 7, which governs disclosures of mineral reserves in
registration statements filed with the US Securities and Exchange Commission (SEC). In particular, Industry Guideréatopgseotassifications other than proven and probable reserves and, as a
result, the SEC generally does not permit mining companies to disclose their mineral resources in SEC filings. YoussBodiYr®et & KIF 0 ljdzr yiAGASa NBLR2NIGSR & 4l
under the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them.

The Underwriters have had no role in the preparation of the Company's financial results for the financial ended 30 Juhet2@20aximum extent permitted by law, the Company and its related bodies
corporate and affiliates, and their respective directors, officers, partners, employees, agents and advisers (toge@amphay Partiesand the Underwriters, their respective related bodies corporate
and affiliates, and their respective directors, officers, partners, employees, agents and advisers (togetdedeheriter Group each expressly disclaim all liability (including, without limitation, any
liability for fault or negligence) for any direct or indirect loss or damage which may be suffered by any person inteelatidriake no responsibility for, any information in this Presentation or any error
or omission therefrom, and make no representation or warranty, express or implied, as to the currency, accuracy, timalatsb; or completeness of the information contained in this Presentation.
The Underwriter Group has not causedamthorisedthe issue, submission, dispatch or provision of this Presentation, nor do they make any recommendation as to whethenéayipegstor should
participate in the offer of New Shares.

The Underwriter Group does not make and does not purport to make any statement in this Presentation and there is no statiisdhtesentation which is based on any statement by the Underwriter
Group. Further, no member of the Underwriter Group accepts any fiduciary obligations to or relationship with any investential investor in connection with the Offer or otherwise. Members of the
Underwriting Group may have interests in the securities of the Company, including being directors of, or providing investkiegtservices to, the Company. Further, they may act as a market maker

or buy or sell those securities or associated derivatives as principal or agent. The Underwriters may receive feesifoitsactpgcity as underwriters to the Placement.

Determination of eligibility of investors for the purpose of the Offer is determined by reference to a number of matteidipopéegal requirements and the discretion of the Company and the
Underwriters. The Company and the Underwriters disclaim any liability in respect of the exercise or otherwise of thadmisztbe maximum extent permitted by law.

By attending an investor presentation or briefing, or by accepting, accessing or reviewing this Presentation, you ackaod/legige to the terms set out in this disclaimer.

All dollar values are in US dollars ($) unless stated otherwise.
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SUMMARY

1. Promising FY20 full year result despite significant pricing and C&Ndbnpacts

1 During the year Olaroz demonstrated strong production and cost management capabilities when faced with difficult markeinsontich
were further destabilized by COVID

1 The September quarter will be impacted by the scheduled 3 week shutdown and weaksedpricing reflecting COVHD9 supply chain
disruptions and the release of inventory into weak spot markets

1 Spot pricing has recently improved to levels above recent months reflecting improved market sentiment

2. Olaroz Stage 2 to deliver a significant reduction in cash costs and step up in volumes which will be underpinned by customer
led demand

{1 Stage 2 to increas®larozcapacity by 25ktpa whilst reducing cash costs from US$4,000/t to c. US$3;20043,500/t

71 Orocobre has signed a non binding MOU with Prime Planet Energy & Solutions ("PPES"), a JV between Toyota and Parlasgriesfor a
supply contract of up to 30ktpa LCE by 2025. These volumes, in conjunction with other significant contracts with cathdagureau
would result in Olaroz Stage 1 and 2 and Naraha volumes being fully contracted

1 Revised agreement with TTC to provide Orocobre with access to up to US$60m of the Stage 2 project guarantees to fuetb&tdgodts
provides Orocobre with flexibility to fund cashflow shortfalls for Stage 1 in an uncertain operating and pricing environment

3. Equity raising to deliver financial flexibility to support Stage 1 ramp up and Stage 2 development through a range of agerati
and pricing environments

1 Fully underwritten A$126m / US$9tplacement to deliver a balance sheet which can provide sufficient contingencies to fully fund Stage 2
and deliver the Stage 1 ramp up through a range of operating, GC®/#Dd pricing environments

{ Share purchase plan to raise up to A$30m / US$2@rprovide all shareholders with the opportunity to participate in the equity raising

OROCUOBRE 1 BasedonUSD/AUD exchange rate of 0.722 as at 27 August 2020.



FY20 RESULT SUMMARY AND OUTLOOK




COVIDPL9 RESPONSE

w From early Februargwareness programs/ere conducted
with employees and contractors on signs, symptoms and
recommendations taninimiserisk of exposure to the COVID
19 virus and prevent contagion

distancing, changes to camp accommodation and dining
arrangements, changes to staff rosters and changes to
logistics arrangements for receipt of inbound goods and
shipping of products

w Detailed biosecurity planswvere developed in accordance  w Anemergency committee has been establishedmprising

with established national regulations and best practice
approaches within the industry. These continue to be revised
and adapted in response to changing regulations and

examples of best practice 0

w Practical implementation of the biosecurity protocol has
increased sanitation practicesealth checks, social

both Sales de Jujuy and Borax Argentina to coordinate
operations, enforce the application of a ksecurity protocol
and review and update it as circumstances change

Board and management are meeting more regularlgefine
impacts and develop contingencies

OROCOBRE



STRONG COST CONTROL DELIVERS POSITIVE CASF
DESPITE LOW PRICES

Olaroz (100%) Production (tonnes)

A Safetyc LTIFR down to 1.8om 3.3 in FY19 12,605 11.922

COVIDB19 - comprehensive bigecurity protocols have so far prevented site infections

A

A Production¢ down 5% year on yeaydy) to 11,922 tonnes despite plant shutdowns for
planned maintenance and COV1D
A
A

Quality ¢ reduced unplanned maintenance and faster repair times, better plant yield and

lithium recovery. Kaizen and Toyota Production System implementation underway FY19 FY20
Sales; 10,514 tonnes (down 13%®y) with revenue of US$58.0 million
A Average sales price of US$5,520/tonne F@Bwn 47%yoy Sales Price (US$/t)
A Full year costs at US$4,372/tQ4 costs were down 22% on Q1 costs with focus on reducing $10.322
contractors and noressential spend
5,520
A Positive margin maintained at 213for FY20 witiEBITDAIXof US$5.7 million *
A Q1 FY21 sales volumes are expected to increase on Q4 FY20, contract prices remain wea
spot prices are starting to improve
FY19 FY20
Orocobre
A Group losof US$67.1 million (underlying loss of US$22.0 million) and EBITDAIX loss of U. Gross Operating Margin (US$/t)
million
. . $6,020
A Total Group cash of US$171.8 million (corporate + reserved+ 100% SDJ), net proportional
cash (excluding shareholders loans) of US$44.6 million
A Borax LTIFR increased to 4.4 from 2.3 in FY19, EBITDAIX loss of US$1.2 million $1.,148
A Naraha and Olaroz Stage 2 are progressing within GO¥iBstrictions
FY19 FY20

A Agreement with TTC releases US$60 million for support of Olaroz Stage 1 costs

1. Orocobre reports price as FOB (Free on Board) which excludes insurance and:fraigbs included in CIF (Cost, Insurancegkijepricing. Therefore, the
/2YLI yeQa NBLRNISR LINAOSA FNB ySi 2F FTNBAIKG 06aKA LILAnY® praviddcartydaNihe/s8&s YR al £ Sa
D R D C D B R E revenue that is recognised by SDJ, the joint venture company in Argentina.
2. Excludes royalties, export tax, head office costs, restructuring and €O\¢a3ts.
3. See NOTES TO SLIDES.



PROFITABILITY ADVERSELY IMPACTED BM9OVID

OROCOBRE Consolidated Group

Revenue

EBITDAIX*

Depreciation & amortisation
EBITIX**

Net finance costs
EBTIX***

Gain on business combination
Other business combination costs
Foreign currency gains/(losses)
Impairment

Share of losses of associates
Profit/(loss) for the year before tax

Income tax benefit/(expense)
Profit/(loss) for the year after tax

Profit attributable to:

Owners of the parent entity
Non-controlling interest
Profit/(loss) for the year after tax

FY2020 FY2018
US$M US$M

77.1 144.6

(3.9) 54.1

(13.9) (12.0)

(17.8) 42.1

(12.9) (6.8)

(30.7) 35.3

30.7

(5.0)

11.7) (12.9)

(33.1) (0.6)

(1.5) (1.5)

(77.0) 46.0

9.9 19.5

(67.1) 65.4

(52.0) 54.6

(15.1) 10.8

(67.1) 65.4

#FY 2019 Proforma includes SDJ as 100% comparable with FY20

OROCOBRE

1.
2.

A

Olaroz sales of 10,514 tonnes of lithium carbonate at average FOB price of
US$5,520/t in FY20 compared to 12,080 tonnes at US$10,322/t in FY19

Olarozcash cost of goods sdldf US$4,372/t are higher than previous year
(US$4,302/t) predominantly due to lower production volumes impacted by
COVIELY, a reduction in export incentive following lower sales revenue and a
warranty provision related to packaging costs

EBITDAIX loss of US$3.9 million in FY20 includes restructuring costs of US$1
million and fixed costs of US$2.0 million incurred in the second half of the year
while production activities were interrupted by COMID

Depreciation costs of US$1,320/t includes US$1.5 million of right of use asset
F2f{t26Ay3 FNRY [R2LIIA2Y 2F ySg af Sl 2

Net finance costs of US$12.9 million includes interest income of US$5.6 million,
offset by financing cost of US$18.5 million for project finance, working capital
facilities, noncontrolling shareholder loans and n@ash changes in fair value

Foreign exchange losses relate to translation currency impact of Borax
rehabilitation provision (estimated in USD with ARS functional currency) and
VAT/other net receivables which are ARS based due to the impact of devaluatior

Impairment of US$33.1 million relate to n@ash carrying value writdowns in
inventories of US$18.1 million mainly due to low pricing environment,
remeasurement of AAL as an associate prior to consolidation of US$10.3 million
and other assets of US$4.6 million

Share of losses of associates relates to AAL (US$0.7 millioNpaatoa(US$0.8
million)

Income tax benefit represents an increase to SDJ carry forward losses

Excludes royalties, export taxes , head office costs, COVID and restructuring costs
*EBITDAIX, *EBITIX and *EBTIX are-aodited, norlFRS measures, refer to slide in appendix.



BRIDGE TO UNDERLYING PROFIT/LOSS

Underlying loss of US$22.0 million compared to US$67.1 million of statutory loss

US$ millions

10.0

(22.0)

(10.0) 1.8

3.0 ——
1.5 [ |
(20.0) 11.7 & F— -
(8.0)

(30.0)

33.1

(40.0)

(50.0)

(60.0)

(70.0) (67.1)

(80.0)
Impairment Lease accounting COVID/Restructuring Non-recurring tax
impact costs
Group Loss FX losses Share of Fair value non-recurring costs Underlying Loss
Associates' losses

OROCOBRE e



OLAROZ EBITDAIX DOWN DUE TO LITHIUM PRICE

Controls and initiatives in place to reduce costs

US$ millions

70.0
1.5
3.2 I

7.8 I

60.0
54.1

50.0
40.0
30.0
20.0

10.0

(58.3)

(9.2) o

(3.0) (3.9)

(10.0)
FY19 EBITDAIX Cost volume Cost Lease Price Sales volume COVID/Restructuring FY20 EBITDAIX
reduction accounting costs

OROCOBRE e



INVESTING IN FUTURE GROWTH

OROCOBRE Consolidated Group

Cash and cash equivalents
Trade and other receivables
Inventory

VAT receivables
Prepayments

Total current assets

Other receivables

Inventory

Other financial assets
Property, Plant & Equipment
Right of use assets
Exploration, evaluation and development asset
Investment in associates
Total noncurrent assets

Total assets

Trade and other payables
Loans and borrowings
Finance Lease Liability
Other

Total Current liabilities
Trade and other payables
Loans and borrowings
Deferred Tax Liability
Finance Lease Liability
Other

Total Noncurrent liabilities

Total liabilities

Net assets

Equity

Equity attributable to owners of the parent entity
NonControlling Interest

Total Equity

OROCOBRE

FY2020 FY2019
US$'M US$'M
171.8 279.8
3.4 8.1
30.3 45.6
13.0 14.4
8.3 14.9
226.9 362.9
18.4 13.2
42.0 34.5
17.2 17.2
762.9 644.6
27.5
44.8 11.8
6.0 28.8
918.8 750.2
1,145.7 1,113.0
37.0 31.5
62.4 76.7
2.7
3.6 2.7
105.6 110.9
5.4 1.9
157.6 103.4
119.0 129.1
28.7
38.8 33.0
349.5 267.4
455.1 378.3
690.6 734.7
602.4 631.8
88.2 102.9
690.6 734.7

Decrease in cash mainly due to funding Stage 2 Expansion, reduction of
working capital facilities, and net operating outflows

Decrease in trade and other receivables predominantly due to lower
revenues and interest income, and collection of deferred consideration

Decrease in current inventory due to neash impairment writedown

Decrease in prepayment largely duectpitalisationof advanced
payments to plant and equipment

Increase in Property, Plant and Equipment due to investment in Stage 2

Increase in exploration, evaluation and development asset due to
accounting for control of AAL

Decrease in investment in associate mainly due to impairment of
investment in AAL (US$10.3 million) and accounting for control of AAL

Decrease in current loans and borrowings reduced due to the impact in
local funding resulting from foreign currency control measures

Non-current loans and borrowings increased due to project finance for
Stage 2 and related party shareholder loans, partially offset by paydown
of project finance for Stage 1

Net deferred tax liability decrease mainly due to SDJ net loss for the
period

Right of use assets and finance lease liabilities are related to adoption of
AASB 16 Leases



OPERATING CASHFLOW IMPACTED BY LOW PRICIN(

OROCOBRE Consolidation Group (FIRIRMA)

(SDJ @100% basis)

Cash flows from operating activities

Receipts from customers

Payments to suppliers and employees

Interest (paid)/received

VAT (paid)

Other cash receipts

Net cash generated from operating activities

Cash flows from investing activities

Payments for exploration, evaluation and development
expenditure

Proceeds from sale of assets, net of transaction costs
Purchase of property, plant and equipment

Stage 2 VAT paid

Investment in associates

Net cash used in investing activities

Cash flows from financing activities

Release of standby letters of credit

Proceeds from issue of shares, net of transaction costs
Proceeds from borrowings

Repayment of borrowings

Repayment of finance lease liabilities

Loan from a shareholder/joint venture partner

Loan to joint ventures

Net cash (used in) / provided by financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents, net of overdrafts, at the beginnin

year

Effect of exchange rates on cash holdings in foreign currenci

Cash and cash equivalents, net of overdrafts, at the end of y:

#FY19 Proforma includes SDJ as 100%, comparable with 30 June 2019

OROCOBRE

FY2020  FY2019
US$M  US$M
80.9 154.8
(80.5)  (125.9)
(6.5) 1.1
(1.7) (10.9)
0.9 6.9
(6.9) 26.1
(4.6) (5.6)
0.9 1.0
(123.6) (56.6)
(12.3) (6.5)
(1.2) (10.6)
(140.8) (78.3)
0.1 0.3
69.3 3.5
(56.3) (23.7)
(2.3)
28.3 16.3
39.1 (3.7)
(108.6) (55.8)
279.8 336.2
0.6 (0.5)
171.8 279.8

A

Cash generated from operations was lower than previous year due
to lower sales volume and lower average sales price

Decrease in payment to suppliers lower than previous year due to
lower production volumes

Net interest paid due to lower fixed deposit interest rates and lower
cash balance, and higher local borrowing costs following from
refinancing USD working capital facility to Argentine Peso (subject
to devaluation)

Exploration cost relates tGaucharand other projects

Purchase of property, plant and equipment mainly relates to Stage
2 Expansion and Stage 2 Expansion VAT

Investment in associates represents participation in AAL private
placement

Proceeds from borrowing represents drawdown of Project financing
for Stage 2, Argentine Peso working capital facility and loan from
shareholders received from TTC by SDJ

Repayment of borrowings relates to payment to Mizuho and
working capital facilities in USD



TRADING UPDATE AND OUTLOOK

Despite COVHD9 restrictions resulting in reduced volumes, Orocobre has been able to consistently reduce costs qu
on quarter. The September 2020 quarter is expected to be impacted by the scheduled shut down and a weak pricit
environment

Trading update Operating within the COVIEL9 environment
g’ggg o 6.000 A COVIBLY has resulted in an uncertain operating environment which has
4000 ey 4266 5,000 impacted Stage 1 operations and has the potential to impact construction
’ —— 3,972 3.920 activities at Stage 2
3,000 : 4,000
2,000 ] | B A Stage 1: Will continue to operate with a reduced workforce in line with
1,000 Sen 2016 Dec 2019 Mar 2020 un 2020 3,000 Argentine Biesecurity protocols and full staffing will be dependent on
P progress of COVID9. However, despite reduced volumes, operating
Production (tonnes, LHS) Sales (tonnes, LHS) —— Cost of sales (US$/t, RHS) costs have continued to decline from Q1 to Q4 in FY20 (see chart on left)

A Total cost of sales significantly decreasgin June despite reduced sales and
production volumes in March and June 2020, demonstrating discipline and
successful reduction in fixed costs

A  The improvement in fixed costs is due to a reduction in contractors, lower
contracted energy prices, improved commercial agreements and the elimination
of all nonessential spend A

A Whilst ongoing progress is being made on further reducing cost of sales, the
September quarter will be impacted by a 3 week scheduled shutdown from 21
July, resulting in expected cost of sales of US$340000/t

A Realized pricing for the September quarter is expected to be US$3,200/t

Stage 2: Whilst stage 2 activity has recommenced, GO¥Bstrictions

mean staffing dedicated to expansion have been restricted and increasing
staffing levels will be dependent on an improvement in the operating
landscape in Jujuy Province

If Stage 2 construction and timing was to be materially delayefdibyer
COVIBL9 restrictions, the strategy will be fwioritise non-battery grade
lithium carbonate (over battery grade carbonate) production at Stage 1
to ensure sufficient no#battery grade feedstock is supplied to Naraha

for approximately 3,80@nnessold A If COVIEL9 forced operations to completely stop resultingdtaroz
A Almost half of the expected quarterly volumes were sold in July into weaker being put into care and maintenance, total cash burn@oeocobrewould
markets as a part of necessary inventory management be c. US$5m per monthassuming no cash inflow from sale of inventory

A Realized pricing has materially improved in August and spot pricing has recently
improved to levels above recent months reflecting improved market sentiment

OROCOBRE 1. Includes all cash outflows to Orocobre, including finance costs, corporate, SDJ, Borax and Olaroz Stage 1 and 2 wairking capit
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LOWEST COSTS AT OLAROZ IN THREE YEARS

A Plant management has a focus on safety, quality and productivity
- Safety¢ HAZOP implemented and new medical facilities

- Quality¢ improving with measurable anslstained
improvement of process capability (Cpk)

- Productivityc achievinghigher processing capability and
improved product quality and consistency

- Cost reduction remains a priority and new initiatives are being
implemented

A Operating strategy is focussing on brine quality

- Brine concentration remains better than same time in last two
previous years

- Incremental pond area has resulted in stabilised lithium
concentrations

A Product development

- Continued development of low specific impurity products for
customers of industrial product

- Long term contracts signed in January for battery grade lithium
carbonate with two top tier Chinese cathode manufacturers :

OROCOBRE



OLAROZ STAGE 2 & REVISED ARRANGEMENTS WITH

Olaroz Stage 2

A

A

Design capacity of up to 25,000 tonnes per annum
(tpa) of industrial grade lithium carbonate

Will supply Naraha with feedstock for conversion to
battery grade lithium hydroxide

Construction >40% complete but temporarily slowed
due to COVID restrictions

Capital expenditure of US$330 million (excluding VAT
and working capital)

Operating costs are expected to be less than Stage 1
as only industrial grade lithium carbonate will be
produced from Stage 2

OROCOBRE

Revised arrangements with TTC & Mizuho

A Agreement has been reached with TTC whereby up to US$60

million from the US$135 million that was previously required to
be reserved as a cash guarantee for the Stage 2 Mizuho loan can
now be used for Olaroz Stage 1

b If required, these funds will be used for Olaroz Stage 1
related costs, including scheduled debt repayments and to
provide additional funding contingency due to the
uncertain impact of COVAL0 restrictions

The remaining US$75 million of the guarantee funds plus any of
the unused US$60 million, will remain reserved as a cash
guarantee for the Stage 2 Mizuho loan

b These funds will be available to fund Orocobre's remaining
share of equity funding requirements for Stage 2
OAYOf dzZRAY3I hNRO26NBQa aKI NB
capital cost increase as disclosed in the June quarterly
report)

If capital expenditure on Stage 2 exceeds US$330 million,
Orocobre will be required to solely fund this overrun by way of
shareholder loans



STAGE 2 TO DELIVER A STEP CHANGE IN PRODUCT
AND ECONOMICS

Stage 2 will deliver a significant step up in production capacity at a lower cost, with a large percentage of volumes
servicing demand from PPES (see next page)

KeyOlarozStage 2 expansion metrics OlarozStage 1 and 2 production and ramp up timing
1 Additional 25ktpa LCE from Stage 2 A Stage 1 expected to recommence ramp up in FY21, with
1 Total capacity at Olaroz to increase to 40ktpa to 42.5ktpa LCE, capacity expected to range from between 15ktpa to 17.5ktpa
depending on product mix by FY22 depending on product mix between battery grade

I Targeting long term Stage 1 & 2 combined cash costs of and industrial grade lithium carbonate

c. US$3,200/t to US$3,500/t A
1 Expected to be significantly lower than Stage 1 as only industrial
grade lithium carbonate will be produced from Stage 2

Stage 2 expected to commence production in FY23, ramping
up to full capacity of 25ktpa of industrial grade lithium
carbonate by FY26

T US$330m (excluding VAT and working capital) A Timing is subject to any delays resultfrgm COVIBL9

1 >40% complete

Stage 2 to significantly improve cash costs (US%/t)

1 Nonbattery grade lithium carbonate from both Olaroz Stage 1 and
2 will be used as feedstock to produce battery grade lithium

hydroxide at Naraha 4,000
1 Itis anticipated that battery grade lithium hydroxide from Naraha, c. 3,200 - 3,500
in addition to battery grade lithium carbonate fro®larozwill be
dza SR (2 &adzZdX e tNARYS tflySi 9ySNHe s {2fda2iAz2ya o6att9{{évX I 22Ayi

venture between Toyota and Panasonic

1 These expected volumes with PPES, alongside significant contracts
with other cathode manufacturers would result in Olaroz Stage 1
and 2 and Naraha volumes being fully contracted

Stage 1 Stage 1 & 2

OROCOBRE 1. Based on management forecasts



STRONG CUSTOMER DEMAND UNDERPINNING STA
VOLUMES

Olaroz Stage 2 volumes are critical to a number of downstream and cathode manufacturers, including PPES

Stage 2 volumes critical to PPES PPES overview

1 Orocobre has entered into a non binding MOU with the Prime Planet Energy & @@ TOYOTA Panasonic
Solutions ("PPES") joint venture for a sizeable long term supply contract which
is expected taninimiseOrocobre's exposure to spot prices and significantly

improve the customer mix 9 R 9
g s o | | °1% | prime planet | %%
1 The MOU anticipates that certain price indicators will form the basis of arms energy & solutions
length pricing formulas in any binding agreement
Adgreed MOU volumes from Olaroz and Naraha to PPES (kt LCE) A PPES is a joint venture between Toyota Motor Corporat
and Panasonic Corporation specializing in production of
250 30.0 automotive batterycells
15.0 : A PPES will focus on the development, manufacturing and
3.0 7.5 Business sale of:
: overview

- Highcapacity and higloutput automotive prismatic
CY2021 CY2022 CY2023 CY2024 CY2025 lithium-ion batteries

Automotive solidstate batteries

1 These expected volumes, alongside other significant contracts with other

. Nextgeneration automotive batteries
cathode manufacturers would result in Olaroz Stage 1 and 2 and Naraha J

volumes being fully contracted Location A Japan, China
{ Itis anticipated that a majority of the volumes to be supplied to PPES will be Number of o .
in the form of battery grade lithium hydroxide from the existing Naraha plant, employees A 5,100 (including 2,400 at a subsidianChina)
in addition to battery grade lithium carbonate from Olaroz A December 2017Toyota and Panasonic commence a
1 Nonbattery grade lithium carbonate from both Olaroz Stage 1 and 2 feasibility study over a joint automotive prismatic battery
will be used as feedstock to produce battery grade lithium hydroxide m’(’astones business
at Naraha A January 2019Establishmenof the JV
A April 2020 Commencement of development operations

1 The Naraha plant has the capacity to be expanded to support an
increase in lithium hydroxide capacity

OROCOBRE Note 1: Please refer to the PPES risk note on page 39 for further disclosures regarding these discussions.



CONSTRUCTION >70% COMPLETE AT NARAHA

A ORE holds a 75% economic inter@sthe 10,000tpa
Naraha Lithium Hydroxide Plant

A No LTIs recorded to daf@ngoing safety program
A 95% of equipment orderfiave been placed

A Total capital costs-JPY9.5 billid{US$86.4 million
excluding VAT), ~US$40 million spent as at 30 June

A Equity and debt funding in place for JPY10.1 billion
(US$91.8 million) which provides a significant buffer

A Japanese government will provide a US$27 million
subsidy once the project is complete

A Operating cost{excluding industrial grade lithium
carbonate feedstock) are estimatedapproximately
US$1,500/tonne

A Commissioning expected to commence in H1 CY21,
but may be delayed due to COVID

OROCOBRE 1. TheEPCcontractand all financing is denominated in Japanese Yen and has been converted at a JPY/US$ exchange rate of 110.



