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DISCLAIMER

This investor presentation (Presentation) has been prepared by Orocobre Limited (the Company or Orocobre). It contalrisfgematan about the Company as at the date of this
Presentation.

The information in this Presentation should not be considered to be comprehensive or to comprise all of the materialshbiehader or potential investor in the Company may require
in order to determine whether to deal in shares. The information in this Presentation is of a general nature only andt goegarbto be complete.

This Presentation does not take into account the financial situation, investment objectives, tax situation or particutatf m@sdperson and nothing contained in this Presentation
constitutes investment, legal, tax or other advice, nor does it contain all the information which would be required Ipsadistocument or prospectus prepared in accordance with the
requirements of the Corporations Act. Readers or recipients of this Presentation should, before making any decisiomitorlair investment or potential investment in the Company,
consider the appropriateness of the information having regard to their own objectives and financial situation and seekrtpefessional investment, legal and taxation advice
appropriate to their particular circumstances.

This Presentation is for information purposes only and does not constitute or form part of any offer, invitation, salicitaéoommendation to acquire, purchase, subscribe for, sell or
otherwise dispose of, or issue, any entitlements, shares or any other financial product. Further, this Presentation doestitute financial product or investment advice (nor tax,
accounting or legal advice), nor shall it or any part of it or the fact of its distribution form the basis of, or be mdtiezbonection with, any contract or investment decision.

The distribution of this Presentation in other jurisdictions outside Australia may also be restricted by law and anjoressiciuld be observed. Any failure to comply with such restrictions
may constitute a violation of applicable securities laws.

Certain statements in this Presentation are forwdmdking statements. You can identify these statements by the fact thatdedyS ¢ 2 NR& &adzOK & &l yiAOALI (S
GLINRP2SOGeéz aAYUSYRéEST alLXlyeér ao0StAS@GSeés adGl NBASGE S abkrandwobs ai $indilar muyod.dnBicatipaskoR at dritiafice bnO 2 d:
future earnings and financial position and performance are also fork@king statements. Forwartboking information may inalde, but is not limited to, the successful rarap of the

Olaroz Project, and the timing thereof; the design production rate for lithium carbonate at the Olaroz Project; impacshef \wed climatic conditions, the expected brine grade at the

htlF NBT tNR2SOGT GKS ht I NRT tNR2SOGQa ¥Fdzi dzNB T Ay Iy O kigfcosts, faRitalzadstS ahH caghyidivs; tHS deFpariédn lofsudis =
expected costs to expected global operating costs; the ongoing working relationship between Orocobre and the Provingesnaf 3ajta in Argentina; the egoing working relationship
between Orocobre and the Olaroz Project's financiers, being Mizuho Bank and JOGMEC and the satisfaction of lending tev&rtargsinancial and operating performance of the
Company, its affiliates and related bodies corporate, including Borax Argentina S.A. (Borax Argentina); the estimatiddndird 2y 2F YAYSNI f NB a2 dzZNOSa | (
Al oAt AGET NBO2OSNIoOAfAGE YR LINRPOS&aaAy3d 2F &dzOK NBracripzdfBPravals, Gohsentsyarml petrits tndetiagpldableS E LIt
legislation; trends in Argentina relating to the role of government in the economy (and particularly its role and paotiGipatining projects); adequacy of financial resources, forecasts
relating to the lithium, boron and potash markets; potential operating synergies between the Cauchari Project and th@@lergzhe potential processing of brines from the Cauchari

t NE2SO0 FyR (GKS AYyONBYSydlt OFLMAGEE O02aid 2F adzOK LINBOBKS ANVEES BNELE A2 23T INRIGH K NB/
2F hNRO20NB IYyR lye a@ySNHASE NBfFdGAy3d GKSNBG2 | yR 2 (tknfdNof thd faragdnydatttS t | G SR (2 GKS R
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DISCLAIMER (CONT.)

Forwardlooking statements are based on current expectations and beliefs and, by their nature, are subject to a number ainchawknown risks and uncertainties that could cause the
actual results, performances and achievements to differ materially from any expected future results, performances or atigeggpressed or implied by such forwdobking

statements, including but not limited to, the risk of further changes in government regulations, policies or legislatidarttiea funding may be required, but unavailable, for the ongoing
RSOSt2LIVSyd 2F (GKS /2YLI yeQa LINRP2SOGAT FfdzOldzl GA2ya 2bility, seCoMdabilitySad progessifgoivimin2ral kesoarces;INA
risks associated with development of the Olaroz Project; unexpected capital or operating cost increases; uncertaintywgamtéstiated program milestones at the Olaroz Project or the

I 2YLI yeQa 2G0KSNJ LIN22SOGaT NRala aaz2o0AalGdSR gAdK Ay @&tk gesesaliecoroyhic eddaiidng; thé risk tiatte hi§drcalO 2 Y
SaGAYLFGSE F2NJ . 2NIE ! NHSYGAyYyl Qa LINRBLISNIASE (KI G ¢S NSBs(ihoNdngihe\sidandgeadevohtiie regolirnged) ZrE incorfebtl E
in any material respect; the inability to efficiently integrate the operations of Borax Argentina with those of Orocobedf, ast & (K2a$S FIF OG2NER RA&aOf 2aSR A
the financial year ended 30 June 2017 and Sustainability Report 2017 available on the ASX websitsvansgeatar.com

No representation, warranty or assurance (express or implied) is given or made by the Company that thelfwskiagistatemend contained in this Presentation are accurate, complete,
reliable or adequate or that they will be achieved or prove to be correct.

Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, the Company disclairgsioy @blindertaking to disseminate any updates or revisions to
any forwardlooking statements in this Presentation to reflect any change in expectations in relation to any féoekimy stdements or any change in events, conditions or circumstances
on which any such statements are based. Nothing in this Presentation shall under any circumstances create an implidhtiva tteest been no change in the affairs of the Company since
the date of this Presentation.

US investors should note that while the Company's reserve and resource estimates comply with the JORC Code, they may with dochystry Guide 7, which governs disclosures of

mineral reserves in registration statements filed with the US Securities and Exchange Commission (SEC). In partiayl&@ulderstoes not recognise classifications other than proven

and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineralinesB@rééings. You should not assume that quantities reported
4 GNBaz2dzNOSa¢ Attt 0SS O2yBSNISR G2 NBaSNBSa dzy RSNJI K legallyand ecordRiclly 2xiactthérd. 2 § K SNJ NS L
To the maximum extent permitted by law, the Company, the lead manager and their respective related bodies corporateaes!, affitl their respective directors, officers, partners,
employees, agents and advisers expressly disclaim all liability (including without limitation, liability for negligeangilii@ct or indirect loss or damage which may be suffered by any

person in relation to, and take no responsibility for, any information in this Presentation or any error or omission tieegfdomake no representation or warranty, express or implied, as

to the currency, accuracy, reliability or completeness of the information contained in this Presentation.

By attending an investor presentation or briefing, or by accepting, accessing or reviewing this Presentation, you ackaod/lagigee to the terms set out in this disclaimer.
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http://www.sedar.com/

CAPITAL MARKETS SNAPSHOT

(ASX:ORETSX:ORL

Shares outstanding 261.4M

Performance Rights and

Options Outstanding 1.25M
Cash Balance (30/9/18) US$308.7M
Share price ASX/TSX A$4.52/C$4.12

A%$1,182 Million

Market capitalisation US$850 Million

52 week share price range (close):

ASX A$3.161 A$7.44

TSX C$3.06i C$7.36
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OROCOBRE IS AN ESTABLISHED, PROFITABLE & GROWING LI
PRODUCER DELIVERING RECORD MARGINS TO SHAREHOLD

Our profitability profile is growing

Recordnormalisedfull year NPAT in FY18 of
US$25.7M, up from US$13.8M in FY17

A key competitive advantage and what
differentiates us from our peers is our low
cost profile

FY18 gross operating margins of 67%
(US$8,384bnne) with lithium production costs a
US$4,194/tonne

Orocobre continues to learn and improve

e.g. the weather related experiences of FY18 he
been taken into account with the design of Stag
(increased pond areas, potential use of
crystallisergevaporators)

Our growth path is clear and fully funded

Multiple growth options with Olaroz Stageand
Naraha Lithium Hydroxide both approaching fine
investment decision (FID), and longer term
potential development at Cauchari JV
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SOLID YEAR ON YEAR IMPROVEMENT

Record prices and margins, strong cashflow Price (US$/tonne)

14699
11190

1 Production of 2,293 tonnes during September quarter, up 7% on same period
last year despite a two week maintenance shut

Sep Qtr 2017 Sep Qtr 2018

1 September quarter revenue of US$32 million on salesbf4tonnes
Cost of sales (US$/tonne)

1 Record Olaroz sales prizeSeptember quarteof US$14,699/ tonne FOB

4987
1 September quarterast of sales of US$4,640 / tonfiand record gross cash 4640
margin ofUS$10,059 / tonne
{ Olaroz was again strongly cashflow positivernally funding early works on Sep Qtr2017 = Sep Otr 2018

Stage 2 expansion
{ FID for growth projects awaiting finalisation of EPC contract for the Naraha Margin (US$/tonne) 10,059
Lithium Hydroxide project

6,203

1 Orocobrecorporate cash balance at 30 September 2018 of US$308.7 million,

and Orocobre Group net cash of US$221.7 million Sep Q2017 ¥ Sep Qtr 2018

1. Orocobrereportspriceasd C h (FréeOnBoard)whichexcludesadditionalinsuranceandfreight chargesincludedin & / L(@$t,Insuranceand Freightor deliveredto destinationport) pricing Thekey
differencebetweenan FOBand ClFagreementis the point at which responsibilityand liability transferfrom sellerto buyer. With a FOBshipment,this typicallyoccurswhen the goodspassthe & K A LJQ &
rail at the export port. With a CIFagreement,the seller payscostsand assumediability until the goodsreachthe port of destinationchosenby the buyer. The/ 2 Y LJI pfi€in@i& alsonet of TTC

D R D C D B R E commissiondut excludesexporttaxes FOBpricesare usedby the companyto provide clarity on the salesrevenuethat flows backto SDJthe joint venture companyin Argentina

2. Excludesoyalties,export taxesand headoffice costs



STRONG CASHFLOW REDUCING PROJECT DE

Olaroz Project Facility (100%)
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~US$70M principal of the Project Debt
(~37% reduction) repaid by 10
September 2018 and US$17.1M paid
into DSRA

Project Debt balance reduced to
~US$122M during September 2018
(US$105M net of DSRA)

Project Debt repayments scheduled
every six months to September 2024

Project Debt incurs a low average
interest rate of ~4.25%

Orocobre group net cash was
US$221.7M at 30 September 2018



ACCUMULATED INFLATION vs DEVALUATION
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The Argentine peso (ARS) has devalued approximately 920% from December 2010 through September 2018 a
by 43% over the September quarter

Over recent years devaluation being less than inflation has increased cost pressure on both Olaroz and Borax.
recent devaluation has brought the Peso back in line with long term inflation decreasing cost pressures

Devaluation also reduces the amount of ARS based balances such as VAT, carry forward tax losses, prepayme
and account payables which have an impact in FX

US$ versus AR&s costs are approximately 55/45 at Sales de Jujuy and 40/60 to Borax Argentina
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STAGE 2 DIVERSIFIES PRODUCTION STRATEC

A Stage 225,000tLCE) early works includeonstruction of new roads, new evaporation
and harvest ponds, a secondary liming plant, drilling of new bores, and the expansion of
existing site infrastructure/camp accommodation

A US$40million has been committed prior to FID (total capex remains US$285 million
excluding VAT), as 80 September 2018 US$10 million has been spent

A FID expected this quarter subject to TTC completing an EPC contract for the Naraha
lithium hydroxide plant allowing for the integrated and concurrent development of both
projects, commissioning @HCY2020

OROCOBRE 10



