31 AUGUST 2017

FULL YEAR RESULTS 2017

OROCOBRE



CAUTIONARY NOTES

This presentation has been prepared by the management of
Orocobre Limited (the 6 C o mp aandy dbgs not constitute as
specific advice to any particular party or person. The information
is based on publicly available information, internally developed
data and other sources. Where any opinion is expressed in this
presentation, it is based on the assumptions and limitations
mentioned herein and is an expression of present opinion only.
No warranties or representations can be made as to the origin,
validity, accuracy, completeness, currency or reliability of the
information. The Company disclaims and excludes all liability (to
the extent permitted by law) for losses, claims, damages,
demands, costs and expenses of whatever nature arising in any
way out of or in connection with the information, its accuracy,
completeness or by reason of reliance by any person on any of
it.

This presentation contains i f o r -leekingdi n f o r mwithin o n ounavailable, for the ongoing development of the Company 6

the meaning of applicable securities legislation. Forward-looking

relating to the lithium, boron and potash markets, potential
operating synergies between the Cauchari project and the
Olaroz project, the potential processing of brines from the
Cauchari Project and the incremental capital cost of such
processing, expansion, growth and optimisation of Borax

lithium, potash and boron, the ability of the Company to operate
in a safe, efficient and effective manner and the ability of the
Company to obtain financing as and when required and on
reasonable terms. Readers are cautioned that the foregoing list
is not exhaustive of all factors and assumptions which may have

Ar g e ntdperaidns the integration of Borax Ar ge nt i n @&ées used. Although the Company has attempted to identify

operations with those of Orocobre and any synergies relating
thereto and other matters related to the development of the
C o mp a mpipjécts and the timing of the foregoing matters.

Forward-looking information is subject to known and unknown
risks, uncertainties and other factors that may cause actual
results to be materially different from those expressed or implied
by such forward-looking information, including but not limited to
the risk of further changes in government regulations, policies or
legislation; that further funding may be required, but

projects; fluctuations or decreases in commodity prices;

information is often characterized by words such as fi p| a n 0 ,uncertainty in the estimation, economic viability, recoverability
fexpefibodgét ar gieprooj ac h o emldel, i e v eand, processing of mineral resources; risks associated with

Afant i ch e@sxtt ieand btked similar words or statements
that certain events or conditions i ma gr & w i otclroForward-
looking information may include, but is not limited to, the
successful ramp-up of the Olaroz Project, and the timing
thereof, the design production rate for lithium carbonate at the
Olaroz Project, the expected brine grade at the Olaroz Project,
the Olaroz p r o] éuture finencial and operating performance
including production, rates of return, operating costs, capital
costs and cash flows, the comparison of such expected costs to
expected global operating costs, the ongoing working
relationship between Orocobre and the Provinces of Jujuy and
Salta, the on-going working relationship between Orocobre and
Olaroz project financiers Mizuho Bank and JOGMEC and the
satisfaction of any lending covenants, the future financial and
operating performance of the Company, its affiliates and
subsidiaries including Borax Argentina, the estimation and
realization of mineral resources at the Co mp a rpsojécss, the
viability, recoverability and processing of such resources, timing
of future exploration at the C o mp a npyofeds, timing and
receipt of approvals, consents and permits under applicable
legislation, trends in Argentina relating to the role of government
in the economy (and particularly its role and participation in
mining projects), adequacy of financial resources, forecasts
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development of the Olaroz Project; unexpected capital or
operating cost increases; uncertainty of meeting anticipated

program milestones at the Olaroz Project or the Company 6

other projects; general risks associated with the feasibility and
development of the Olaroz Project and the Co mp a noghérs
projects; risks associated with investments in publicly listed
companies, such as the Company; risks associated with general
economic conditions; the risk that the historical estimates for
Borax Ar g e n tpropeeidsshat were prepared by Rio Tinto,
Borax Argentina and/or their consultants (including the size and
grade of such resources) are incorrect in any material respect;
the inability to efficiently integrate the operations of Borax
Argentina with those of Orocobre; as well as those factors
disclosed in the Co mp a nAynua Report for the year ended
June 30, 2016 filed at www sedar.com.

Forward-looking information is based on a number of
assumptions and estimates that, while considered reasonable
by the Company, may prove to be incorrect. Assumptions have

important factors that could cause actual results to differ
materially from those contained in forward-looking information,
there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance
that such information will prove to be accurate, as actual results
and future events could differ materially from those anticipated
in such information. Accordingly, readers should not place
undue reliance on forward-looking information. The Company
does not undertake to update any forward-looking information,
except in accordance with applicable securities laws.

SThe technical information in this announcement has been

prepared by Murray Brooker of Hydrominex Geoscience.
Murray Brooker is a geologist and hydrogeologist and is a
Member of the Australian Institute of Geoscientists. Murray has
sufficient relevant experience to qualify as a competent person

@as defined in the 2012 edition of the Australasian Code for

Reporting of Exploration Results, Mineral Resources and Ore
Reserves. He is also a iQual P& & éxn defined by
Canadian Securites Ad mi n i s Natianal lostrem@&nt 43-101.
Murray Brooker consents to the inclusion in this announcement
of this information in the form and context in which it appears.

Additional information relating to the Co mp a npyofests is
available on the Co mp a nweldste in i T e ¢ h Reporail
Salar de Olaroz Lithium-Potash Project, Ar g e n tated May
30, 2011, (the Olaroz Report) and the i T e ¢ h Rdapartd ISalar
de Cauchari Project, Ar g e n tdatada @pril 30, 2010,
respectively, which have each been prepared by John Houston,
Consulting Hydrogeologist, together with, in the case of the
Olaroz Report, Mike Gunn, Consulting Processing Engineer, in
accordance with NI 43-101.

been made regarding, among other things: the Company 6 s

ability to carry on its exploration and development activities at its

projects and to continue production at Borax Ar gent i naos

properties, the timely receipt of required approvals, the prices of



STRONG RESULTS - FIRST FULL YEAR OF PRODUCTION

Our first full year of commercial production at Olaroz (100%)

A Production of 11,862 tonnes of lithium carbonate, up 72% on prior
comparative period (pcp)

A Olaroz sales revenue of US$120M on 12,296 tonnes

A Olaroz gross cash margin of US$6,053/tonne (62%)

A Olaroz operating EBITDAIX! of US$71.2M

A Improving sales prices to US$10,696/tonne FOBZ2 in June quarter
A Olaroz strongly cash flow positive, repaying debt

A At 30 June 2017, Orocobre has US$51.6M cash at bank

A ORE net profit of US$19.4M3, up US$41.4M on pcp

1.  See notes page

ﬂ 2. See notes page
‘ OROCOBRE

3. Underlying net profit of US$13.8M after sales of assets of US$14.8M and Borax impairment of
US$8.1 million

11,862

6,903

Production (Tonnes)
mFY2016 mFY2017

6,053
3,980

Margin (US$/T)
EFY2016 mFY2017

19.4

-22
NPAT (US$ Million)

mFY2016 ®mFY2017
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OLAROZ JOINT VENTURE STRUCTURE

Orocobre

(Australia)

72.68%
(SDJ S.A. 66.5%)

v

OROCOBRE

Toyota Tsusho
(TTC)

(Japan)

27.32%
(SDJ S.A. 25%)

v

I
91.5%

(Common Share)

\

+

Debt
I

Lender
(Mizuho)

JEMSE
(Jujuy, Argentina)

8.5%
(Class B Share)

v

+

Guarantee

Guarantor
(JOGMEC)

Group accounts are Equity accounted
due to the control structure of Sales
de Jujuy Pte Ltd

Proportionally consolidated accounts
have been prepared to indicate
contribution of underlying operations

The JEMSE and Toyota Tsusho
interests in Sales de Jujuy Pte Ltd
are recognised as a Non-Controlling
Interests (NCI)



OLAROZ STRONGLY PROFITABLE IN FIRST FULL YEAR

Revenue and other income
EBITDAIX*

Depreciation & Amortisation
EBITIX**

Interest

EBTIX***

Foreign currency gains/(losses)
Impairment

Share of net gains of joint venture
Segment profit/(loss) before tax
from continuing operations
Income tax benefit/(expense)
Profit/(loss) for the year after tax
from continuing operations
Profit/(loss) for the year after tax
from discontinued operations
Total profit/(loss) for the year
after tax

174
(8.3)
(1.8)
(10.1)
1.8
(8.3)
0.6
(8.1)
21.5

5.7
(1.1)
4.6

14.8

19.4

120.1
71.2
(8.8)
62.4
(10.6)
51.8
(0.9)

50.9
(18.7)
32.2

32.2

(40.3)
(23.9)
3.0
(20.9)
3.6
(17.3)
0.3

(17.0)
6.3
(10.7)

(10.7)

(21.5)

97.2
39.0
(7.6)
31.4
(5.2)
26.2

(8.1)
18.1

(13.5)
4.6

14.8

19.4

*EBITDAIX, *EBITIX, and **EBTIX are non audited, non IFRS measures, refer to slide in the appendix
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Financial highlights

A Sales of 12,296 tonnes at average of
US$9,763/tonne

A Cash operating costs of
US$3,710/tonne (excluding royalties
and head office costs)

A Gross cash margins of
US$6,053/tonne (62%)

A Depreciation costs of US$712/tonne

A Financing costs of US$10.6M include
interest from project funding and
working capital facilities of US$9.4M,
and accrued interest of shareholder
loans of US$3.6M, offset by other
finance income of US$2.4M

A Sale of South American Salars and
Salinas Grandes resulted in a
US$14.8M profit

A Borax impairment of US$8.1M

A Income tax expense of US$18.7M at
an effective tax rate of 36% relates to
change from a net Deferred Tax Asset
position to a Liability as the joint
venture generated taxable income



UNDERLYING ATTRIBUTABLE PROFIT (ORE SHARE)

60

14.8

50
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19.4

-13.5
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A STRONGER BALANCE SHEET

Proportionally Consolidated Balance Sheet

ORE Group S Eliminate NCI Consolidated Consolidated % Variance

Statutory SDJPTE  ORE Group of PTE Group incl Group incl movement for

0,
Results JhUte ) IS rellitrﬁg (33.5%) PTE PTE period

US$ million FY17 FY17 FY17 FY17 FY17 FY16 FY17 vs FY16
CURRENT ASSETS

Cash increase of US$18M largely
due to net operating cash inflows
of US$29.8M (US$23.9M of
SBLCOds rel ease)

Proportionally consolidated balance
sheet

by net outflow of investment
activities of (US$8.3M) and net
financing activities outflows of

Cash and cash equivalents 516 (1.4) 50%

Financial assets 9.8 - - 100%

Trade and other receivables 23.8 (16.6) (3.7) : 128 ] ] ]

Inventory 6.4 _ (7.5) 185 15% Variance of financial assets relates
VAT Receivable . (6.2) 8% to reclassificati

non-current to current assets

Other
Total Current Assets

NON-CURRENT ASSETS

(1.3)
(20.1)

Net increase in inventory of
US$14.6M at Olaroz due to build

Property, plant and equipment 9.1 - (95.9) up of reagents, spare parts and
Investment in associate and joint ventures 79.2 (57.7) - brine inventory in preparation for
Inventory 0.4 - (6.6) FY18 production ramp up

Trade and other receivables 56.3 (47.2) (0.3)

VAT Receivable 1.5

Other - (5.8) Increase in investment in

Total Non-Current Assets (104.9) (108.6) associates of US$21.5M due to
TOTAL ASSETS (121.5) (128.7) recognition of OF
CURRENT LIABILITIES A LU

Trade and other payables 9.3 - (3.5)

Loans and borrowings 0.9 (16.6) (21.5) Net decrease in VAT receivable of
Other N . (3.2) US$5.8M due to collection of VAT
Total Current Liabilities (16.6) (28.2)

during FY17 related to the
construction of Olaroz

NON-CURRENT LIABILITIES

Trade and other payables 0.6 - (1.4)

Loans and borrowings 0.1 (47.2) (46.4) Net reduction of borrowings due to

Deferred tax liability - - (9.0) the net pay down of working capital
Other 10.8 - (6.3) facilities and project financing loan

Total Non-Current Liabilities
TOTAL LIABILITIES
NET ASSETS 218.0

(47.2) (63.1)
(63.8) (91.3)
(57.7) (37.4)
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POSITIVE OPERATIONAL CASHFLOWS

Proportionally Consolidated Cashflow

ORE Group
Proportionally Consolidated Cash Flow Statement Statutory

spJpTE Ciminate ORE . v te NCI

Group PTE
0 0
(100%) related items of PTE (33.5%)

Consolidated
Group incl

Results PTE

Year ended 30 June 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers

Payments to suppliers and employees

Interest received

Interest paid

VAT recouped

Other cash receipts

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capitalised exploration & development expenditure
Proceeds from sale of subsidiary, net of cash
Purchase of property, plant and equipment
Investment in joint venture

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Standby letters of credit (SBLC's) on behalf of joint venture
Proceeds from issue of shares

Net repayment of borrowings

Loan to joint venture

Net cash used in financing activities

Netincrease in cash held
Cash and cash equivalents at beginning of year**
Cash at end of year**

16.8
(24.8)
2.2
(0.8)
0.2

US$ million

(6.4)

(0.5)
3.8
(3.4)
(1.0)

(1.1)

23.9 . N

0.9 (1.0) (0.5)
0.7) 135
(0.1) - -
24.0 (1.0) 13.0
16.5 - (1.1)
35.1 - (0.3)
51.6 - (14)

* Cash outflows from purchasing of property, plant, and equipment of US$12.3M include payments of US$2.4M related to CAPEX from FY16

carried over into the year ended 30 June 2017

**Cash and cash equivalents are shown net of overdraft facilities of US$0.7M from Borax Argentina which were converted into a pre-finance

loan during the year ended 30 June 2017.
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Strong cash inflows generated from full
year revenues

VAT recouped from construction
CAPEX

Proceeds of Salinas Grandes net of
transaction costs

SBLC6s of US$23.9M
the Group as SDJ paid down its
working capital facilities by US$33.5M.
The facility was partially replaced with a
non-guaranteed pre-export facility

Net repayment at 100% SDJ includes
debt principal and interest payments of
US$27.1M, and net paydown of working
capital facilities




OLAROZ REPAYING DEBT AND RELEASING CASH

A Increases in production and sales
during the fiscal year resulted in
strong operating cash inflows from
EBITDAX

A VAT reimbursement for US$22.3M
as sales ramped up

A Financing costs and project finance
principal and interest payments met
from cashflow

A Net working capital outflows
included:

- US$10.6M increase in inventory

- US$3.2M increase in warehouse
inventory (reagents, spare parts)

- US$9M increase in accounts
receivable

- Net US$2.3M decrease in
payables and prepayments




