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Samsung SDI to build $358 million
car battery plant in Hungary by
2018

South Korea's Samsung SDI Co (006400.KS) plans to invest about 400 billion won
(273.62 million pounds) to build a plant to make electric vehicle batteries in Hungary,
joining the race to build capacity and tap European demand at a time of disappointing
Chinese demand.

Samsung SDI, whose customers include BMW (BMWG.DE), said on Tuesday that the
proposed factory near Budapest would start production in the second half of 2018 and
it would be able to produce batteries used for 50,000 pure electric vehicles (EVs)
annually.

The plant will "help us save logistics costs and quickly cope with demand from
customers, as European companies have manufacturing bases around Hungary,"
Samsung SDI, an affiliate of Samsung Electronics (005930.KS), said in a statement.

The company currently produces batteries for BMW's i3 in South Korea. Samsung SDI
last year started production at its factory in China, the world's biggest EV market, but
subsidy regulations have hampered its sales.

Cross-town rival LG Chem (051910.KS) plans to build an EV battery plant in Poland to
meet rising demand from European automakers, a person familiar with the matter told
Reuters in April.

(Reporting by Hyunjoo Jin; Editing by Clarence Fernandez and Gopakumar Warrier)
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ECB needs to show
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to Asia-Pacific summit
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ZURICH The European Central Bank will need to
"show backbone" when inflationary pressure rises
in the eurozone although an expansive policy
remains justified for now, ECB Governing Council
member Jens Weidmann told an Austrian
newspaper.

HANOI U.S. President Donald Trump's new
trade representative held his first face-to-face
meetings with some key partners on Saturday as
the United States charts an "America First"
policy that has upended the old global order
and sparked fears of protectionism.
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TRENDING STORIES

-I Royal sister-in-law Pippa takes
spotlight in star-studded British
wedding

2 Softbank-Saudi tech fund becomes
world's biggest with $93 billion of
capital

3 China killed CIA sources, hobbled U.S.
spying from 2010 to 2012 - NYT

4 Decisively re-elected, Rouhani defies
hardliners, pledges to open Iran

5 May's Conservatives lead Labour by 13
points - Opinium poll



